
(Value of Money) 

(What is Value of Money?)

141 
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P 

(Characteristics of the Price Level)

sTyi6TR 5y (Simple average) UE TI UPF Y (weighted average) UT 

P+ P2 +Pz ..tn T 34a a 
n 

-y TART APP TA P W, Pz ITA P W2 a9IA P, tA 
PW + P2W2 +P3W3 +...+ PW 

W +W2+... +W 
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Method of Constructing a Price Index Number) 

ear) R TI 7AÍDTT TRI a1T 5T 7 (Current year)I fers t 97514
E 

(Base year) gR 

a RTA 2001 TFiS AID 1001 9A R1 T 2009 tta TD TTAT 

HE 250 A, DK JisN R 2001 AiTTA AT 2009 ITT NES 150% Z1a (ATACTI

1009% T CaTATE| 

P 
P. N-UAS I TN-ITIT (Price relative)I 9 P UKA CPTA I 9T 

201 e fee qET3 
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2009 IO ND foa (2001- 19T ) 

x100 Po 
P 

2001 T 

(Po 

2009 I MT 

(P 
x100 = 150 

5TT () 

x100 200 8 16 8 (9) 

100 300 50 150 50 (Cy) 

50 
50 20X 100 250 20 

x 100 = 200 6 3 DT) 
ATRP = 1100 

S1 220 

2009 TtO 220 (2001 I 5F( 100 KT) 
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2009 ITT 0T HT fAefu (fefd 2001 

P Pn 
X100 

2001 ACA 2009 AIT SF(w) Po Po 
MI(Po) Tal(P,) (4)x(5) (9) 

= (6) (2) (3) (4) (5) (1) 

x100=150 6 450 4 6 3 

16 
RX 100 = 200 8 16 2 400 (() 

150 x100 = 300 50 
50 150 2 600 (TyT)

50 
2 500 20 50 2x100 250 

x100 200 6 1 200 3 (DR) 

10 2150 

2150. 215 
10 

attfstea Y HTU (Average of relatives method)I MTAP]55 51b AT G 4AR Taf 

(Problems in the Construction of Index Number)

3102-10 
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(Arithmatic mean), fTo sy (Geometric mean), *TAI (Median), TE TY (Harmonic 
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The Quantity Theory of Money) 

ft I1 975 Ta tRAT4 (Quantity Theory of Money) Money) a wAG AT Saving-Investment Theory) 1 a6m affamna wrg wA AAUP 

ye-fc3

RGl TOTA ACA iTTI (3) ar abra an (velocity of circulation 

(Fisher's Quantity Equation) 

MlCR 7at (Fisher's equation) q | pICA 

I OR PT TI AT 
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MV TE PT 

EAIR Te 5R1e TA PTI FITSR PT T 5iRMI| R T CMT M 

Effective Supply) TA MVI aTR AA M S IRY eG UAU 5TY V TR 

FR CTT TA| PIC PT = MV TAAT PT ICR 5iRT R MV 

MV 
T 

aV gR T T34T0T T, TRT M YT P YR R M A P ARI ® D 3, M 2TA TYTA P G RTA TyA RM A A FAA Pe RTA FAT ICSR 

ero 4a fo ¥ (Direct and proportional relationship) aCHT 

R 



PT = MV + MV' 1EIta
yes ||149 

RT 4 R P = MV+ M'V 
+MV T 

UT, Uolfe afa M/M'
Ac, ORA CPAI AITT G M M' A ZTYA Pe f 212 

M TeR R1z M R1 SAR RA MR MO 
RTT MM' M/M 4* *1 g Ve V' T M R M 

uw+ MV A-US HA Me zAI ZA T IG 4R MV + MV 

BRT T 

M ne 3ytY ATAI 

RII MV = PT AT HRIU 
TAI RTITR IM YC P YTA| 
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A 



The Cambridge Equation) 

fT DER M = KPY 45 TA TRI T ta M AT 

mAR, ORTT PY Í 
arTE BA, URGI KPY A MTM CATG ATRA biRMTI UTe M UTA aIIE M 

CTD ATA DS JUJ T (Spending habits) AI 75P JM 

TRABRO CA TYTAI QITRY K RY ITT TTR M aTTy OIRTM = KPY 

Pt S 
D 

A 

B 

D' 

O M M DPS 

KPY ,=KY I HURY K 
R YTUR 

fa 7.1 
P 

P ATRR 
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D 

Mo 
Po 

TTOC9 TE RENT OAEGM, O(CFL4N CFRPT| R OBE,M, TOC Mo M 

E 44, 
Po KY.TATRY MJP% = M,/P1. T9 M AAaa 

P 

T, V = 
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7C3R 

concept)i &wrA AIA UA 43 A FAN TU (Point of time) 1N1M *RTE I 

$fafcAT 
(Saving and Investment Theory) 
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ETA ACT CNI aTa bikMT (Demand for idle balances) *U CE RTA| (** 
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(Efects of an Increase in the Quantity of Money) 

RR a7 oRAT a1TY T TSTC U (market rate of interest) sT R 
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, 

(The quantity 
theory of money comes into its own during periodsof full employment")| TI 

T aRT T T N io 5 TI ("So long as there is unemploymen 

employment wil change in the same proportion as the quantity of money and when ther 

is full employment prices will change in the same proportion as the quantity of money 

(B4 7.2) RTT (RI TTR T1A OM 

P 

M 

72 
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T11 OM y ryTZT (M 

OF OM S 

NR 

fa TATI 
0 

7.3 

| ISIK 
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